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Answer any ten questions out of the following :

1Ox 1O= 10O

1. What is meant by aggregate demand? How do
classical economists explain that there would
always be sufficient aggregate demand even
when households have savings? 2+8=10

2. Explain the concept of the inflationary gap.
"Inflation widens inequalities among
different sections of people." Critically
discuss the statement. 5+5:1O

India today is on the threshold of having the
largest population in the world. What are the
advantages and disadvantages of it? 5+5=10

Distinguish between devaluation and
depriciation. How will devaluation or
depriciation affect the balance of trade and
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E
xplain the objectives of the O

runodoi
S

chem
e as launched by the G

overnm
ent

of, A
ssam

 on 2nd O
ctober, 2O

2O
. "D

oes
O

m
nodoi S

chem
e able to 

fulfill 
its

objectives or becom
e a populist policy?"

G
ive your argum

ents. 
5+

5=
10

W
hat is 'A

ct E
ast P

olicy? H
ow

 w
ill it 

be
beneficial for the econom

y of N
orth-E

ast
India? 

5+
5=

10

E
xplain the concept of H

um
an D

evelopm
ent

Index (H
D

I). D
iscuss critically its ability to

give an appropriate picture of a country's
developm

ent status. 
3+

7=
1O

D
bfine substitution effect. U

sing the
indifference curve w

ith diagram
, decom

pose
the price effect of a com

m
odity into incorne

effect and substitution effect.
4+

6:10

W
hat are the m

4jor challenges facing by the
Indian agriculture in recent tim

es? D
iscuss. 

1O

W
hat is dem

ographic dividend? D
iscuss the

problem
s faced by India to 

realize the
dem

ographic dividend. 
2+

E
*10

"Investm
ent in infrastructure is essential for

m
ore rapid and inclusive econom

ic grow
th

in N
orth-E

ast India." D
o you agree w

ith the
statem

ent? E
xP

lain" 
i 0

(31

C
ritically discuss the im

portance of fiscal
discipline for an under-developed S

tate like
A

ssam
 in view

 of the recent increase in
debt-G

S
D

P
 ratio and deterioration in t]:e

deficit indicators.

T
he nature of econom

ic grow
th in India is

term
ed as jobless grow

th. D
o you agree w

ith
the view

? P
rovide appropriate argum

entS
.
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