


UKPSC 
Investigator 

& ASO
Previous Year Paper
(Commerce)08 Oct,2024



narjm H$m df© 2024 
àíZ-nwpñVH$m 

àíZ-nÌ-II ( ) 

AnZm AZwH«$‘m§H$ gm‘Zo A§H$m| ‘| 

 

~m°³g Ho$ AÝXa {bI| 

eãXm| ‘| 

g‘¶ 03:00 K§Q>o 
nyUmªH$ 200

Time : 03:00 Hours
Maximum Marks : 200 

 
COMMERCE

àíZm| Ho$ CÎma XoZo go nhbo ZrMo {bIo AZwXoem| H$mo Ü¶mZ go n‹T> b| & 
‘hÎdnyU© {ZX}e 

1. àíZ-nwpñVH$m Ho$ H$da noO na AZwH«$‘m§H$ Ho$ A{V[aº$ Hw$N> Z {bI| &

2. ¶{X {H$gr àíZ ‘| {H$gr àH$ma H$s H$moB© ‘wÐU ¶m VÏ¶mË‘H$ Ìw{Q> hmo Vmo àíZ Ho$ A§J«oOr VWm {hÝXr ê$nmÝVam| ‘| go A§Jo«Or ê$nmÝVa H$mo ‘mZH$ ‘mZm Om¶oJm &
3. Aä¶Wu AnZo AZwH«$‘m§H$, {df¶-H$moS> Ed§ àíZ-nwpñVH$m H$s grarO H$m A§H$Z OMR Answer Sheet ‘| {Z{X©ï> H$m°b‘ ‘| ghr-ghr H$a|, AÝ¶Wm

CÎma-nÌH$      
4. Aä¶Wu a’$ H$m¶© hoVw àíZ-nwpñVH$m (~wH$boQ>) Ho$ AÝV ‘| {X¶o J¶o n¥ð>m| H$m hr Ho$db Cn¶moJ H$a| & AbJ go Bg hoVw d{Hª©$J erQ> CnbãY Zht H$am¶r

Om¶oJr &
5. Bg àíZ-nwpñVH$m ‘| 200 àíZ (dñVw{Zð> àH$ma) h¢                     

       
6. àË¶oH$ àíZ Ho$ Mma d¡H$pënH$ CÎma, àíZ Ho$ ZrMo (a), (b), (c) Ed§ (d) {X¶o J¶o h¢ & BZ Mmam| ‘| go Ho$db EH$ hr ghr CÎma h¡ & {Og CÎma H$mo Amn

ghr ¶m g~go C{MV g‘PVo h¢, CÎma-nÌH$ (Amo.E‘.Ama. Am§ga erQ>) ‘| CgHo$ Aja dmbo d¥Îm H$mo H$mbo AWdm Zrbo ~m°b ßdmB§Q> noZ go nyam
H$mbm/Zrbm H$a X| &

7. Am¶moJ Ûmam Am¶mo{OV H$s OmZo dmbr dñVw{ZîR>> àH¥${V H$s narjmAm| ‘| UmË‘H$ ‘yë¶m§H$Z (Negative Marking) nÕ{V AnZm¶r Om¶oJr &
Aä¶Wu Ûmam àË¶oH$ àíZ hoVw {XE JE JbV CÎma Ho$ {bE ¶m Aä¶Wu Ûmam EH$ àíZ Ho$ EH$ go A{YH$ CÎma XoZo Ho$ {bE (Mmho {XE JE CÎma ‘|
go EH$ ghr hr ³¶mo| Z hmo), Cg àíZ Ho$ {bE {ZYm©[aV A§H$m| H$m EH$-Mm¡WmB© A§H$ XÊS> Ho$ ê$n ‘| H$mQ>m OmEJm & XÊS> ñdê$n àmßV A§H$mo| Ho$ ¶moJ
H$mo H$wb àmßVm§H$ ‘| go KQ>m¶m OmEJm &

8.   g^r CÎma Ho$db Amo.E‘.Ama. CÎma-nÌH$ (OMR Answer Sheet) na      & Amo.E‘.Ama. CÎma-nÌH$ Ho$ A{V[a³V
AÝ¶ H$ht na {X¶m J¶m CÎma ‘mÝ¶ Zht hmoJm &

9. Amo.E‘.Ama. CÎma-nÌH$ na Hw$N> {bIZo Ho$ nyd© Cg‘| {X¶o J¶o g^r AZwXoem| H$mo gmdYmZrnyd©H$ n‹T> b| & Amo.E‘.Ama. CÎma-nÌH$ ‘| dm§{N>V
gyMZmAm| H$mo Aä¶Wu Ûmam narjm àmaå^ hmoZo go nyd© ^am OmZm A{Zdm¶© h¡ &

10. Amo.E‘.Ama. CÎma-nÌH$ VrZ à{V¶m| (‘yb à{V, H$m¶m©b¶ à{V Ed§ Aä¶Wu à{V) ‘| h¡ & narjm g‘mpßV Ho$ CnamÝV Aä¶Wu Amo.E‘.Ama. CÎma-nÌH$
H$s ‘yb à{V Ed§ H$m¶m©b¶ à{V AÝVarjH$ (Invigilator) H$mo hñVJV H$aZo Ho$ CnamÝV hr H$j N>m‹oS>| >& AÝ¶Wm H$s pñW{V ‘| Am¶moJ Ûmam {Z¶‘mZwgma
H$m¶©dmhr H$s OmEJr & Amo.E‘.Ama. CÎma-nÌH$ H$s Aä¶Wu à{V, Aä¶Wu AnZo gmW bo Om gH$Vo h¢ &

11. ¶{X AmnZo BZ AZwXoem| H$mo n‹T> {b¶m h¡, Bg n¥îR>> na AnZm AZwH«$‘m§H$ A§{H$V H$a {X¶m h¡ Am¡a Amo.E‘.Ama. CÎma-nÌH$ na dm§{N>V gyMZm¶|
^a Xr h¢, Vmo V~ VH$ àVrjm H$a|, O~ VH$ AmnH$mo àíZ-nwpñVH$m ImobZo H$mo Zht H$hm OmVm &

12. Amo.E‘.Ama. CÎma-nÌH$ (O.M.R. Answer Sheet) H$m ‘yë¶m§H$Z Amo.E‘.Ama. Am§ga erQ> na Aä¶Wu Ûmam A§{H$V grarO H$moS> (A, B, C, D) Ho$ AmYma
na hr {H$¶m Om¶oJm &

13. àíZ-nwpñVH$m (Question Booklet) ‘| go Amo.E‘.Ama. CÎma-nÌH$ (O.M.R. Answer Sheet) {ZH$mbZo Ho$ níMmV² Amo.E‘.Ama. CÎma-nÌH$ 
àíZ-nwpñVH$m   -    (A, B, C, D)      ¶{X C³VmZwgma H$m¶©dmhr Zht H$s OmVr h¡, Vmo
CgHo$ {bE Aä¶Wu ñd¶§ {Oå‘oXma hmoJm &

‘hÎdnyU© àíZ-nwpñVH$m ImobZo na VwaÝV Om±M H$a XoI b| {H$ àíZ-nwpñVH$m Ho$ g^r noO ^br-^m±{V N>no hþE h¢ & ¶{X àíZ-nwpñVH$m grb~§X Z  
AWdm H$moB© AÝ¶ H$‘r hmo, Vmo AÝVarjH$ H$mo {XImH$a Cgr grarO H$s Xÿgar àíZ-nwpñVH$m àmßV H$a b| & 

ASC
àíZ-nwpñVH$m ûm¥§Ibm

A

nona grb Imobo ~J¡a Bg Va’$ go CÎma erQ> H$mo ~mha {ZH$mb| & 
Without opening the Paper seal take out Answer Sheet 

from this side. 

O~ VH$ H$hm Z Om¶ Bg àíZ-nwpñVH$m H$mo Z Imob| & 
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1. Which of the following is method of selective credit control ?
(a) Regulation of consumer credit (b) Bank rate
(c) Open market operations (d) Variable reserve ratio

2. Merchant Banking was originated in
(a) Italy (b) U.S.A. (c) U.K. (d) India

3. The Capital Market is concerned with
(a) Short Term Financing
(b) Long Term Financing
(c) Both Short Term and Long Term Financing
(d) LIBOR Rates

4. The Board of Directors of a nationalized bank including chairman should have
(a) 14 members (b) 15 members (c) 16 members (d) 17 members

5. The L.I.C. (Life Insurance Corporation of India) was formed in the year
(a) 1948 (b) 1956 (c) 1964 (d) 1984

6. The Head Office of SEBI is situated in
(a) Delhi (b) Mumbai (c) Chennai (d) Kolkata

7. SEBI was given legal status in the year
(a) 1992 (b) 1994 (c) 1996 (d) 2001

8. Non-Banking Financial Companies (NBFCs) should have minimum net owned funds for
registration
(a) ` 50 lakh (b) ` 25 lakh (c) ` 2 crores (d) ` 5 crores

9. Maturity period of capital market instruments is of
(a) 365 days (b) 5 years (c) 10 years (d) No limit

10. Credit cards are also known as
(a) Plastic money (b) Metal money (c) E-money (d) All of the above

11. Which of the following is not a quantitative credit control method ?
(a) Bank Rate (b) Open Market Operations
(c) Variable Reserve Ratio (d) Credit Rationing

12. Which of the following has the authority of note issue ?
(a) Commercial Banks (b) Scheduled Banks
(c) Reserve Bank of India (d) Co-operative Banks

13. The ‘NPA’ level is concerned with
(a) Insurance Reforms (b) Bank Reforms
(c) Tax Reforms (d) None of the above

14. NBFC should transfer of their net profit to reserve fund not less than
(a) 15 percent (b) 20 percent (c) 10 percent (d) 30 percent

15. CAGR stands for
(a) Cash Annual Growth Rate
(b) Capital Annual Growth Rate
(c) Compound Annual Growth Rate
(d) Credit Annual Growth Rate

16. Commercial Banks mainly invest in
(a) Government Securities (b) Life Insurance Policies
(c) Commercial Securities (d) Equity Shares
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1.           ? 

 (a)     (b)   
 (c)      (d)    
 

2.       
 (a)   (b)     (c)    (d)   
 

3.      
 (a)     (b)    
 (c)       (d)    
 

4.                
 (a) 14 (b) 15 (c) 16 (d) 17 
 

5.           ? 

 (a) 1948  (b) 1956  (c) 1964  (d) 1984  
 

6.  (SEBI)      ? 

 (a)  (b)  (c)  (d)  
 

7.  (SEBI)          
 (a) 1992 (b) 1994 (c) 1996 (d) 2001 
 

8. -              
 (a) ` 50  (b) ` 25  (c) ` 2  (d) ` 5  
 

9.          
 (a) 365  (b) 5  (c) 10  (d)    
 

10.        
 (a)   (b)   (c) - (d)   
 

11.              ? 

 (a)     (b)      
 (c)    (d)   
 

12.            ? 

 (a)   (b)   (c)    (d)   
 

13. ‘...’      
 (a)    (b)    (c)    (d)      
 

14. -                  
 ? 

 (a) 15  (b) 20  (c) 10  (d) 30  
 

15. ....      
 (a)      (b)     
 (c)     (d)     
 

16.        
 (a)     (b)     
 (c)     (d)    
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17. Narsimham Committee was related to which of the following reforms ?  

 (a) Higher Education Reforms 2020 
 (b) Tax Structure Reforms 
 (c) Banking Structure Reforms 
 (d) Planning Implementation Reforms  

 

18. Work Study includes : 
 (i) Time Study 
 (ii) Fatigue Study 
 (iii) Motion Study 

 (a) (i) and (ii) (b) (i) and (iii) (c) (ii) and (iii)  (d) (i), (ii) and (iii)  

 

19. Achievement Test is also known as  

 (a) Performance Test  (b) Aptitude Test 
 (c) Interest Test   (d) Attitude Test 

 

20. Which among the following is not the Likert’s system of leadership style ?  

 (a) Exploitive Authoritative (b) Benevolent Authoritative 
 (c) Charismatic Authoritative (d) Consultative Authoritative  

 

21. Which one is a form of non-verbal communication ?  

 (a) Memorandum   (b) Pictorial Representation 
 (c) Telephone   (d) Face-to-Face communication  

 

22. Which factor is not necessary for ‘Management By Objective’ programme ?  

 (a) Human Relations Skill (b) Sense of Achievement 
 (c) Performance Evaluation (d) Delegation of Authority  

 

23. In one way communication, which is not an essential element ?  

 (a) Sender (b) Message (c) Encoding  (d) Feedback  

 

24. Interview is a stage of  

 (a) Recruitment (b) Planning (c) Selection  (d) Motivation  

 

25. Neoclassical Organisation Theory emphasizes one of the following features of an 
organizational design, name this : 

 (a) Unity of command  (b) Tall structure 
 (c) Flat structure   (d) Narrow span of management  

 

26. Which approach of organizing sharpens understanding of the dynamics of operating 
sequence and requirements of the business ?  

 (a) Result (b) Decision (c) Process  (d) Authentic 

 

27. Various sources consulted and stated in the ‘Report’ are referred as  

 (a) Bibliography (b) Index (c) Appendix  (d) Schedule  

 

28. Delegation is of 

 (a) Authority (b) Responsibility (c) Accountability  (d) All of the above  

 

29. Psychological barrier is  

 (a) Barrier with superior (b) Barrier with sub-ordinate 
 (c) Premature evaluation (d) Faulty transactions 

 

30. Equity theory of motivation is propounded by 

 (a) R. de Charms   (b) Edwin Locke 
 (c) J. Stacy Adams   (d) David McClelland  
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17.           ? 

 (a)    2020  (b)    
 (c)     (d)    
 

18.       
 (i)   (ii)   (iii)   

 (a) (i)  (ii) (b) (i)  (iii) (c) (ii)  (iii) (d) (i), (ii)  (iii) 
 

19.          
 (a)    (b)    (c)    (d)    
 

20.              ? 

 (a)    (b)   
 (c)    (d)   
 

21.         ? 

 (a)  (b)   (c)  (d) -  
 

22. ‘  ’         ? 

 (a)     (b)    
 (c)     (d)   
 

23.             ? 

 (a)  (b)  (c)  (d)  
 

24.      
 (a)   (b)   (c)   (d)   
 

25.               ,    
 (a)    (b)   (c)   (d)     
 

26.                
    ? 

 (a)  (b)  (c)  (d)  
 

27.            ______     
 (a) - (b)  (c)  (d)  
 

28.      
 (a)   (b)   (c)   (d)    
 

29.     
 (a)       (b)     
 (c)     (d)   
 

30.         
 (a) .   (b)    (c) .    (d)    
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31. Who has given the concept of Managerial Grid ?
(a) F.W. Taylor (b) Elton Mayo
(c) Blake and Mouton (d) Victor Vroom

32. Who gave the framework of ‘Johari Window’ ?
(a) Gary Neilson (b) Robert Wayland
(c) Luft and Ingham (d) Paul Cole

33. Which among the following is the Content Theory of Motivation ?
(a) Vroom Expectancy (b) Porter and Lawler
(c) Goal setting (d) Theory Z

34. Which among the following is not a modern control technique ?
(a) Control by Observations (b) Control by Dictatorship
(c) Control by Motivation (d) Control by Exception

35. Paralanguage is
(a) Eye contact (b) Positioning (c) Gestures (d) Diction

36. Which among the following communication is not a form of non-verbal communication ?
(a) Body language (b) Para language
(c) Sign language (d) Written message

37. Monitoring and Evaluation of Corporate Social Responsibility activities are carried through
(a) internally (b) externally (c) regulatory body (d) All of the above

38. The report which emphasizes on the employed methods, assumptions of the study and
detailed presentation of findings is called ________.
(a) Popular Report (b) Technical Report
(c) Oral Report (d) Written Report

39. “A plan is a trap to capture the future.” This statement is given by
(a) Allen (b) Terry (c) Newman (d) Hurley

40. Which of the following is not a characteristic of productive meetings ?
(a) Agenda (b) Maintaining eye contacts
(c) Conducting the meeting (d) Informal speech

41. The principles of corporate social responsibility do not include
(a) Sustainability (b) Accountability (c) Transparency (d) Profitability

42. Which of the following refers to all these factors that disrupt the communication ?
(a) Non-sense (b) Physical noise (c) Nowhere (d) Nobody

43. Decision-making is involved in the following functions :
(a) Planning (b) Organising (c) Controlling (d) All of the above

44. Horizontal Communication takes place between _______.
(a) Superior to Sub-ordinate (b) Sub-ordinate to Superior
(c) Employees with same status (d) None of the above

45. Formal type of oral communication includes _________.
(a) Presentation at business meetings (b) Classroom lectures
(c) Both (a) and (b) (d) Gossiping with colleagues
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31.  ()      ? 

 (a) ..     (b)    
 (c)      (d)    
 

32. ‘ ’     ? 

 (a)   (b)   (c)    (d)   
 

33.           ? 

 (a)   (b)    (c)    (d)  Z 
 

34.           ? 

 (a)     (b)    
 (c)     (d)    
 

35.    
 (a)    (b)  (c) - (d)   
 

36.            ? 

 (a)   (b)   (c)   (d)   
 

37.             
 (a)    (b)    (c)   (d)    
 

38.     ,            ,  
   

 (a)   (b)   (c)   (d)   
 

39. “         ”       
 (a)   (b)   (c)   (d)   
 

40.             ? 

 (a)  (b)   (c)    (d)   
 

41.           
 (a) / (b)  (c)  (d)  
 

42.                 ? 

 (a)  (b)   (c)   (d)   
 

43.           ?  
 (a)   (b)  (c)  (d)   
 

44.   ______      
 (a)      (b)     

 (c)     (d)      
 

45.          
 (a)     (b)    
 (c) (a)  (b)    (d)     
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46. ‘Carrot and Stick’ is a method of  

 (a) Traditional theory of Motivation 
 (b) Traditional theory of Direction 
 (c) Modern theory of Motivation 
 (d) Modern theory of Controlling  

 

47. The concept of functional organisation has been given by  

 (a) Terry (b) Fayol (c) Appley  (d) Taylor 

 

48. Marketing mix is determined for the satisfaction of  

 (a) Consumers (b) Government (c) Manufacturers  (d) Distributors  

 

49. The stage of new product development in which the product and marketing programmes are 
tested in realistic market setting is called  

 (a) Business Analysis  (b) Test Marketing 
 (c) Concept Testing  (d) None of the above  

 

50. A green product is  

 (a) A product green in colour 
 (b) An environment friendly product 
 (c) Both (a) and (b)  
 (d) Neither (a) nor (b) 

 

51. The goods for which customers have strong brand preference are called  

 (a) Convenience goods  (b) Shopping goods 
 (c) Specialised goods  (d) Luxury goods 

 

52. Repositioning involves 

 (a) Trading up 
 (b) Trading down 
 (c) Changing consumer’s perception of a brand 
 (d) None of the above 

 

53. Traditional product life cycle has how many stages ?  

 (a) Four (b) Five (c) Three  (d) Six 

 

54. Which of the following is the last stage of product life cycle ?  

 (a) Growth (b) Introduction (c) Decline  (d) Maturity  

 

55. Products which have neither immediate appeal nor long run benefits are called  

 (a) Pleasing products  (b) Salutary products 
 (c) Deficient products  (d) Desirable products  

 

56. Marketing mix remains 

 (a) Static (b) Changing (c) Uncertain  (d) Certain  

 

57. In penetration pricing, a business firm seeks to access deeper market penetration by keeping 
prices _______. 

 (a) high (b) competitive (c) low  (d) moderate  

 

58. The unique psychological characteristic that leads to relatively consistent and lasting 
responses to one’s own environment is known as  

 (a) Life style (b) Learning (c) Personality  (d) Perception  
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46. ‘  ’     
 (a)      (b)      
 (c)      (d)      
 

47.          
 (a)   (b)   (c)   (d)   
 

48.             
 (a)  (b)  (c)  (d)  
 

49.      ,            
   ,     

 (a)     (b)    

 (c)     (d)      
 

50.      
 (a)       (b)     
 (c) (a)  (b)    (d)   (a)    (b) 
 

51.           ,    
 (a)     (b)   
 (c)     (d)    
 

52.      ? 

 (a)     (b)   
 (c)         (d)      
 

53.         ? 

 (a)  (b)  (c)  (d)  
 

54.            ? 

 (a)  (b)  (c)  (d)  
 

55.              ,     
 (a)     (b)    

 (c)   ()  (d)   
 

56.      
 (a)  (b)  (c)  (d)  
 

57.    ,               ? 

 (a)  (b)  (c)  (d)  

58.                 
   ,    

 (a) - (b)  (c)  (d)  
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59. Strategic control is the primary responsibility of  

 (a) Top level management (b) Marketing controller 
 (c) Line and staff management (d) Middle level management  

 

60. The process of turning marketing plans into marketing actions in order to accomplish the 
strategic marketing objectives is called  

 (a) Market Segmentation (b) Market Targeting 
 (c) Market Implementation (d) Market Differentiation  

 

61. Developing strategies and practices that create a world economy that the planet can support 
indefinitely is called  

 (a) Environmental sustainability (b) Economic environment 
 (c) Marketing environment (d) Engel’s laws  

 

62. Marketing strategies aim to reduce the demand temporarily or permanently, is known as  

 (a) Synchro Marketing  (b) Demarketing 
 (c) Differential Marketing (d) Concentrated Marketing  

 

63. Who propounded the concept of Ambush Marketing ?  

 (a) Jerry Welsh   (b) Philip Kotler 
 (c) Peter F. Drucker  (d) Gary Armstrong  

 

64. STP work as a composite tool in marketing. What STP stands for ?  

 (a) Strategy, Targeting, Profitability (b) Strategy, Targeting, Positioning 
 (c) Segmentation, Targeting, Positioning (d) None of the above  

 

65. The price skimming is an appropriate strategy when  

 (a) there is high elasticity of demand. 
 (b) firm has a new product in monopoly period. 
 (c) market is in the state of perfect competition. 
 (d) All of the above  

 

66. The differential effect that knowing the brand name as on customers’ response to the product 
or its marketing is known as  

 (a) Branding (b) Brand strategy (c) Brand itself  (d) Brand equity  

 

67. Cultivating opinion leaders and getting them to spread information about a product or service 
to others in their communities is called as  

 (a) Buzz marketing   (b) Word-of-mouth influence 
 (c) Non-personal communication (d) Integrated marketing communication  

 

68. The act of establishing the accuracy of entries in the books of accounts is  

 (a) Verification  (b) Auditing (c) Vouching   (d) Internal Audit  

 

69. Which of the following is based on the principle of division of labour ?  

 (a) Internal Control   (b) Internal Checking 
 (c) Internal Audit   (d) None of the above  

 

70. Which of the following is called charter of the company ?  

 (a) Memorandum of Association (b) Article of Association 
 (c) Prospectus   (d) None of the above  

 

71. In India, Balance Sheet Audit is synonymous to 

 (a) Annual Audit (b) Continuous Audit (c) Detailed Audit  (d) Statutory Audit  

 

72. First auditor of the company is appointed by the  

 (a) Shareholders   (b) Central Government 
 (c) Company Law Board (d) Board of Directors  
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59.       
 (a)      (b)    
 (c)      (d)     
 

60.                   
    

 (a)   (b)   (c)   (d)   
 

61.                   
   ,      

 (a)   (b)   (c)   (d)    
 

62.             ,    
 (a)   (b)  (c)   (d)   
 

63.          ? 

 (a)   (b)   (c)  .  (d)   
 

64.    (STP)               (STP)     
 (a) , ,  (b) , ,  
 (c) , ,  (d)      
 

65.      ,   
 (a)       (b)           
 (c)         (d)   
 

66.                    
   

 (a)  (b)    (c)   (d)   
 

67.                      
  ,   

 (a)   (b)   (c) -  (d)    
 

68.              
 (a)  (b)  (c)  (d)   
 

69.     -      ?  
 (a)   (b)   (c)   (d)      
 

70.           ? 

 (a)   (b)   (c)  (d)      
 

71.           
 (a)    (b)     (c)   (d)   
 

72.          
 (a)   (b)    (c)     (d)    
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73. Which of the following is not an audit risk ?  

 (a) Inherent Risk (b) Detection Risk (c) Control Risk  (d) Omission Risk  

 

74. Valuation of assets is an important part of  

 (a) Verification (b) Vouching (c) Book-keeping  (d) Accounting  

 

75. Who must satisfy himself that assets really existed at the date of the balance sheet ?  

 (a) Manager (b) Book-keeper (c) Valuer  (d) Auditor 

 

76. Now SAPs are known as  

 (a) Auditing Practices  
 (b) Audit Standard 
 (c) Audit Task   
 (d) Auditing and Assurance Standards  

 

77. Which of the following is related to Audit documentation ?  

 (a) SA – 130 (b) SA – 200 (c) SA – 220  (d) SA – 230  

 

78. Which of the following is not considered in the valuation of assets ?  

 (a) Original cost   (b) Working life of asset 
 (c) Wear and tear of asset (d) Resale value  

 

79. Who is responsible for maintaining effective internal financial control ?  

 (a) Auditor (b) Shareholder (c) Investors  (d) Management  

 

80. Which of the following is fictitious asset ? 

 (a) Goodwill    (b) Copy Right 
 (c) Preliminary Expenses (d) None of the above  

 

81. Which of the following is an intangible asset ?  

 (a) Patent Right   (b) Prepaid Expenses 
 (c) Preliminary Expenses (d) None of the above  

 

82. Which of the following is valued at cost price or market price whichever is less ?  

 (a) Stock   (b) Goodwill 
 (c) Machine   (d) All of the above  

 

83. Which of the following is not a type of audit report ? 

 (a) Clean Report   (b) Non-qualified Report 
 (c) Qualified Report  (d) Assessment Report  

 

84. An auditor shall submit an unmodified report when the financial statements _________.  

 (a) exhibit true and fair view (b) are partially correct 
 (c) are incomplete    (d) are unavailable  

 

85. Identify constructive function of cost audit from the following.  

 (a) Pinpointing deficiencies 
 (b) Give suggestions for cost control 
 (c) Detection of errors  
 (d) Comparison with budgets 

 

86. What kind of liabilities will arise on not giving correct information to the shareholders 
regarding Balance Sheet ? 

 (a) Civil liabilities   (b) Criminal liabilities 
 (c) Both Civil and Criminal (d) None of the above  



 ASC 13 Series-A 

73.           ? 

 (a)   (b)     (c)   (d)    
 

74.         
 (a)   (b)   (c)   (d)   
 

75.                    
  ?  

 (a)   (b)   (c)   (d)   
 

76.     (SAPs)        
 (a)   (b)   (c)   (d)     
 

77.          ? 

 (a) SA – 130  (b) SA – 200 (c) SA – 220 (d) SA – 230 
 

78.                ? 

 (a)     (b)     
 (c)   -  (d)   

79.              ? 

 (a)  (b)  (c)  (d)  
 

80.     ()   ? 

 (a)  (b)   (c)   (d)      
 

81.       ? 

 (a)   (b)   (c)   (d)      
 

82.                   ? 

 (a)  (b)  (c)  (d)   
 

83.             ? 

 (a)   (b)   (c)   (d)   
 

84.            _____ 
 (a)       (b)      
 (c)     (d)   
 

85.             
 (a)       (b)       
 (c)       (d)      
 

86.                 ?  
 (a)     (b)    

 (c)      (d)      
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87. Which authority can appoint a company auditor for audit to its annual accounts ?  

 (a) Appointment by company directors 
 (b) Appointment in general meeting 
 (c) Appointment by central government 
 (d) All of the above 

 

88. The relationship between price and quantity demanded in law of demand is   

 (a) direct (b) indirect (c) inverse  (d) All of the above  

 

89. Which of the following is not the cause of operation of the law of demand ?  

 (a) Law of diminishing marginal utility (b) Income effect 
 (c) Substitution effect  (d) Giffen’s paradox  

 

90. Reason of extension of supply is  

 (a) increase in the price of goods. 
 (b) more production of goods. 
 (c) decrease in the price of goods. 
 (d) change in the prices of other goods.  

 

91. In case of monopoly equilibrium, 

 (a) AR = MR (b) AR > MR (c) AR < MR (d) TR = TC 
 

92. Equilibrium Price is determined at a point where  

 (a) Demand > Supply  (b) Demand = Supply 
 (c) Demand < Supply  (d) Demand is half of supply  

 

93. In short run, monopoly firms get 

 (a) Normal profits   (b) Abnormal profits 
 (c) Losses   (d) Any of the above 

 

94. Thought of Inflationary Gap was introduced by  

 (a) Samuelson (b) Keynes (c) Shepiro  (d) Marshall  

 

95. Generally under the monopoly, the cross elasticity of demand with other goods or services 
is  

 (a) equal to one (b) very low (c) medium  (d) very high  

 

96. The total utility is maximum when 

 (a) marginal utility is zero 
 (b) marginal utility is the highest 
 (c) average utility is the highest 
 (d) marginal utility is equal to average utility 

 

97. Dear money indicates :  

 (a) Low prices   (b) High rate of interest 
 (c) High prices   (d) Low rate of interest  

 

98. A rise in money wages more rapidly than the productivity of labour results in  

 (a) Demand pull inflation (b) Cost pull inflation 
 (c) Hyper inflation   (d) Inflationary gap  

 

99. If X is inferior goods and Y is superior goods, the income consumption curve slope will be  

 (a) positive (b) backward (c) negative  (d) horizontal  

 

100. Under which of the following form of market, the price and output policies of firms are 
interdependent ? 

 (a) Oligopoly   (b) Monopoly 
 (c) Perfect competition  (d) Monopolistic competition  
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87.                    ? 

 (a)      (b)     
 (c)     (d)   
 

88.                
 (a)  (b)  (c)  (d)   
 

89.               ? 

 (a)      (b)   
 (c)     (d)   
 

90.        
 (a)       (b)     
 (c)       (d)       
 

91.       
 (a) AR = MR (b) AR > MR (c) AR < MR (d) TR = TC 
 

92.        ,   
 (a)  >    (b)  =   

 (c)  <    (d)        
 

93.         
 (a)   (b)   (c)  (d)      
94.         
 (a)   (b)   (c)   (d)   
 

95.                   
 (a)     (b)   (c)  (d)   
 

96.     ,   
 (a)      (b)      
 (c)      (d)         

97.      
 (a)    (b)     (c)    (d)     
 

98.                 
 (a)    (b)    (c)   (d)   
 

99.  X   Y   ,         
 (a)  (b)  (c)  (d)  
 

100.                -   
  ? 

 (a)    (b)  
 (c)     (d)   
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101. According to the Cournot’s model of duopoly, each seller supplies a part equal to the market  

 (a) 1/2  (b) 1/4 (c) 1/3 (d) 1/5 
 

102. Which of the following is not a method of measurement of Price Elasticity of Demand ?  

 (a) Net Outlay Method  (b) Point Method 
 (c) Proportionate Method (d) Total Outlay Method  

 

103. A doctor may charge high fees from rich patients and lower fees from poor patients. It is an 
example of  

 (a) Age discrimination  (b) Size discrimination 
 (c) Personal discrimination (d) Time discrimination  

 

104. The innovation theory of business cycles is associated with  

 (a) Prof. R.G. Hawtrey  (b) J.M. Keynes 
 (c) Joseph Schumpeter  (d) J.R. Hicks 

 

105. Supply and price have which type of relationship ?  

 (a) Cross relationship  (b) Direct relationship 
 (c) Indirect relationship  (d) All of the above  

 

106. If Reserve Bank of India reduces the cash reserve ratio, what will happen to the credit 
creation ? 

 (a) There will be no impact. (b) It will decrease. 
 (c) It will increase.   (d) None of the above  

 

107. The technique of indifference curves was first propounded in 1881 by  

 (a) Edgeworth (b) Hicks (c) Allen  (d) Pareto  

 

108. LPG is related with 

 (a) Liberalisation (b) Privatisation (c) Globalisation  (d) All of the above  

 

109. Which organisation is not included in the World Bank Group ?  

 (a) I.M.F. (b) I.B.R.D. (c) I.F.C.  (d) I.D.A. 

 

110. The European Union (EU) was formed in _________.  

 (a) 1956 (b) 1957 (c) 1973  (d) 1995 

 

111. NAFTA is the extension of  

 (a) P.F.I. (b) F.T.A. (c) ASEAN  (d) CUSFTA 

 

112. Policies of economic reforms started in _______.  

 (a) 1991 (b) 1993 (c) 1994  (d) 1995 

 

113. The General Agreement on Tariff and Trade (GATT) came into effect  

 (a) 1947 (b) 1950 (c) 1948  (d) 1951 

 

114. The World Trade Organisation has replaced the :  

 (a) GATT (b) I.M.F. (c) I.B.R.D.  (d) I.F.C.  

 

115. Mexico had joined the NAFTA in the year _______.  

 (a) 1990 (b) 1991 (c) 1992  (d) 1993 

 

116. The International Finance Corporation was established in the year _________.  

 (a) 1960 (b) 1982 (c) 1956  (d) 1953 
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101.      ,            
 (a) 1/2  (b) 1/4 (c) 1/3 (d) 1/5 
 

102.                 ? 

 (a)    (b)   (c)   (d)    
 

103.                       
 (a)    (b)    (c)    (d)    
 

104.         
 (a) . ..    (b) ..   
 (c)      (d) ..   
 

105.          ? 

 (a)   (b)   (c)   (d)   
 

106.            ,         ? 

 (a)       (b)    
 (c)      (d)      
 

107.      1881          
 (a)  (b)  (c)  (d)  
 

108. ... (LPG)    
 (a)  (b)  (c)  (d)   
 

109.            ? 

 (a) ... (b) .... (c) ... (d) ... 
 

110.        
 (a) 1956  (b) 1957  (c) 1973  (d) 1995  
 

111.     
 (a) ...  (b) ...  (c) .....  (d) ......  
 

112.         
 (a) 1991  (b) 1993  (c) 1994  (d) 1995  
 

113.        ()      
 (a) 1947  (b) 1950  (c) 1948  (d) 1951  
 

114.        
 (a)   (b) ...  (c) ....  (d) ...  
 

115.           : 
 (a) 1990 (b) 1991 (c)  1992 (d) 1993 
 

116.     ______     
 (a) 1960  (b) 1982  (c) 1956  (d) 1953  
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117. Balance of Payment adopts 

 (a) Single Entry System  (b) Double Entry System 
 (c) Cash System   (d) Triple Entry System  

 

118. Starbucks F.D.I. is related with 

 (a) Mobile phone   (b) Tour and Travel 
 (c) Premium Coffee  (d) Medical Products  

 

119. ‘Borrowings from foreigners’ are known as  

 (a) Capital receipts   (b) Unrequired receipts 
 (c) Current receipts   (d) Bad debts 

 

120. Foreign exchange transactions are controlled by  

 (a) FERA   (b) FEMA 
 (c) R.B.I.   (d) Ministry of Finance 

 

121. Under the current account of the balance of payment does not include  

 (a) Import of goods   
 (b) Export of goods 
 (c) Export of services  
 (d) Borrowing from foreign countries 

 

122. Which of the following currency is not a part of the basket of ‘Special Drawing Rights’ 
(SDRs) valuation ? 

 (a) U.S. Dollar  (b) Euro (c) I.N.R.  (d) Pound Sterling 

 

123. Which of the following approach holds that a country can increase its wealth by encouraging 
exports and discouraging imports ? 

 (a) Capitalism (b) Socialism (c) Mercantilism  (d) Laissez Faire  

 

124. The main objective of International Monetary Fund (IMF) is _________.  

 (a) flexible exchange rate 
 (b) correcting disequilibrium in Balance of Payments 
 (c) employment promotion 
 (d) stable exchange rate 

 

125. In the Balance of Payments, ‘Transfer payments’ are included in the _________.  

 (a) Current Account  (b) Service Account 
 (c) Capital Account  (d) Official Resources Account  

 

126. A deliberate downward adjustment in the value of a country’s currency relative to another 
currency is known as  

 (a) Revaluation (b) Appreciation  (c) Devaluation  (d) Demonetisation  

 

127. Where was the 13th Ministerial Conference of the World Trade Organization held ?  

 (a) Singapore (b) Abu Dhabi (c) Indonesia  (d) Geneva  

 

128. From the following, an example of qualitative data is  

 (a) Deafness (b) Distance (c) Height  (d) Weight 

 

129. Variance Ratio Test is called  

 (a) t-Test (b) F-Test (c) Z-Test  (d) 2-Test 

 

130. ‘Lorentz Curve’ is used to depict the following :  

 (a) Dispersion (b) Skewness (c) Correlation  (d) Regression  

 

131. In a series, mode and median are respectively 13 and 11, the value of mean will be   

 (a) 9 (b) 10 (c) 11  (d) 12 
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117.        
 (a)     (b)    
 (c)     (d)    
 

118.  ...    
 (a)    (b)     (c)    (d)    
 

119. ‘  ’      
 (a)   (b)   (c)   (d)   
 

120.         ? 

 (a)  (FERA) (b)  (FEMA) (c) ... (d)   
 

121.            
 (a)    (b)    (c)    (d)     
 

122.        ‘  ’ (...)       
  ? 

 (a) ..  (b)  (c) ... (d)   
 

123.     ,           ,     
 (a)  (b)  (c)  (d)   
 

124.    (IMF)      
 (a)      (b)         
 (c)     (d)     
 

125. ‘ ’        
 (a)      (b)     

 (c)      (d)     
 

126.             ,     
 (a)  (b)  (c)  (d)  
 

127.      -       ? 

 (a)  (b)   (c)  (d)  
 

128.           
 (a)  (b)  (c)  (d)  
 

129.        
 (a) ‘’   (b) ‘’   (c) ‘’   (d) ‘-’   
 

130. ‘ ’          
 (a)  (b)  (c)  (d)  
 

131.        13  11 ,      
 (a) 9 (b) 10 (c) 11 (d) 12 
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132. If two regression co-efficients are 2 and 0.45, the value of r will be  

 (a) 0.95 (b) 9.50 (c) 95  (d) 0.095 

 

133. Algebraic sum of deviations from mean is  

 (a) negative   (b) positive 
 (c) zero   (d) different for each case  

 

134. Grouping method is used in 

 (a) Mean   (b) Median 
 (c) Mode   (d) Weighted Mean 

 

135. Degree of Freedom in a 3  4 contingency table will be  

 (a) 5 (b) 6 (c) 7 (d) 8 
 

136. The index for the base year is assumed as  

 (a) 1  (b) 10 (c) 100 (d) 1000 
 

137. A sample size is said to be small when it is  

 (a) >30 (b) <30 (c) >40 (d) <50 
 

138. If two regression lines cut each other at right angle, the value of r will be  

 (a) +1 (b) –1 (c) =1 (d) zero 
 

139. Select the correct equation. 

 (a) Mode = 2 Median – 3 Mean (b) Median = 2 Mode – 2 Mean 
 (c) Mean = 3 Median – Mode (d) Mode = 3 Median – 2 Mean  

 

140. Prosperity, Recession, Depression and Recovery are stages of  

 (a) Secular Trend   (b) Seasonal Variations 
 (c) Cyclical Variations  (d) Random Variations 

 

141. The Standard Deviation of a binomial distribution depends on  

 (a) Probability of success (b) Probability of failure 
 (c) Number of trials  (d) All of the above  

 

142. The two regression lines cut each other  

 (a) at the point of 
–
X only (b) at the point of 

–
Y only 

 (c) at the point of 
–
X and 

–
Y (d) at any point 

 

143. From the following, which one is the mathematical average ?  

 (a) Geometric Mean  (b) Median 
 (c) Mode   (d) Composite average  

 

144. Which of the following is a measure of central tendency ?  

 (a) Skewness (b) Deviation (c) Median  (d) Regression  

 

145. Standard Deviation is measured from  

 (a) Mean (b) Median (c) Mode  (d) Zero  

 

146. Primary data as compared to secondary data are  

 (a) reliable   (b) less reliable 
 (c) more reliable   (d) equally reliable  
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132.     2  0.45 ,  r     
 (a) 0.95 (b) 9.50 (c) 95 (d) 0.095 
 

133.          
 (a)  (b)  (c)  (d)     
 

134.         
 (a)    (b)   (c)   (d)    
 

135.  3  4       
 (a) 5 (b) 6 (c) 7 (d) 8 
 

136.          
 (a) 1  (b) 10 (c) 100 (d) 1000 
 

137.         ,    
 (a) >30 (b) <30 (c) >40 (d) <50 
 

138.     -    ,  r     
 (a) +1 (b) –1 (c) =1 (d)  
 

139.       
 (a)  = 2  – 3  (b)  = 2  – 2  
 (c)  = 3  –  (d)  = 3  – 2  
 

140. , ,       
 (a)     (b)    
 (c)      (d)    
 

141.            ? 

 (a)     (b)    
 (c)      (d)   
 

142.    -       

 (a)  –X   (b)  –Y   (c) 
–
X  –Y   (d)     

 

143.         ? 

 (a)   (b)  (c)  (d)   
 

144.            ? 

 (a)  (b)  (c)  (d)  
 

145.         
 (a)  (b)  (c)  (d)  
 

146.  ,       : 
 (a)  (b)   (c)   (d)   
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147. The formula  

 P01 
= 

p1q0  p1q1

p0q0  p0q1
  100 

 is given by 

 (a) Bowley (b) Galton (c) Fisher  (d) Carli  

 

148. If null hypothesis is accepted, it means 

 (a) alternative hypothesis is rejected. 
 (b) alternative hypothesis is accepted. 
 (c) there is an error in analysing data. 
 (d) the analyst is efficient in analysing the data.  

 

149. Which of the following is not the source of secondary data ?  

 (a) Publication of Central Government 
 (b) Publication of State Government 
 (c) Data published in Newspapers 
 (d) Data obtained by a firm in a market survey  

 

150. Chi-square (2) test was first used by 

 (a) R.A. Fisher (b) Karl Pearson (c) Bernoulli  (d) Lagrange  

 

151. Test of significance for large samples is  

 (a) t-test (b) F-test (c) Z-test  (d) 2-test 

 

152. Which of the following is not a component of a time series ?  

 (a) Secular trend   (b) Seasonal variations 
 (c) Cyclical variations  (d) Regular variations  

 

153. The formula to compute probable error of ‘r’ is  

 (a) 0.6745 (1 – r)2 (b) 0.6745 



1 – r2

N  (c) 0.6745 (1 + r2) (d) 0.6745 



1 – r

N  

 

154. If the value of the P is very small and the value of n is very large, the useful distribution will 
be  

 (a) Binomial distribution (b) Poisson distribution 
 (c) Normal distribution  (d) None of the above  

 

155. Correlation will be positive if with an increase in the value of X  

 (a) the value of Y decreases 
 (b) the value of Y increases 
 (c) the value of Y remains unchanged 
 (d) None of the above 

 

156. The scatter in a series of values about the average is called _________.  

 (a) Central tendency  (b) Dispersion 
 (c) Skewness   (d) Symmetry 

 

157. The credit of developing t-test goes to  

 (a) William Gosset (b) Crowther (c) Karl Pearson  (d) Newton 
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147.  P01 
= 

p1q0  p1q1

p0q0  p0q1
  100     

 (a)     (b)   
 (c)     (d)   
 

148.      ,     - 

 (a)        (b)        
 (c)        (d) ,        
 

149.            ? 

 (a)     
 (b)     
 (c) -    
 (d)          
 

150. - (2)         
 (a) ..   (b)    (c)   (d)   
 

151.          
 (a) t- (b) F- (c) Z- (d) 2- 
 

152.             ? 

 (a)    (b)   
 (c)     (d)   
 

153. ‘r’            

 (a) 0.6745 (1 – r)2   (b) 0.6745 



1 – r2

N   

 (c) 0.6745 (1 + r2)   (d) 0.6745 



1 – r

N  
 

154.  P      n     ,       
 (a)   (b)   (c)   (d)      
 

155. -    X        
 (a) Y       (b) Y      
 (c) Y       (d)      
 

156.      ()          
 (a)   (b)  (c)  (d)  
 

157. t-        
 (a)    (b)   (c)    (d)   
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158. If closing stock has been recorded in Trial Balance, then it will be shown in  

 (a) Balance Sheet 
 (b) Trading Account 
 (c) Both in Trading Account and Balance Sheet 
 (d) Profit and Loss Account 
 

159. Appearance of contingent liabilities as a foot note in the Balance Sheet is based on which of 
the following accounting principle ?  

 (a) Convention of Conservatism (b) Convention of Disclosure 
 (c) Convention of Consistency (d) Cost Concept  

 

160. Under which of the following method of depreciation, the value of an asset can be reduced 
to zero ? 

 (a) Fixed Instalment Method (b) Diminishing Balance Method 
 (c) Machine Hour Rate Method (d) Annuity Method  

 

161. Which of the following is not a qualitative characteristic of financial statements ?  

 (a) Reliability (b) Accuracy (c) Understandability  (d) Materiality  

 

162. Collection of debtors ________. 
 (a) increases current ratio (b) decreases current ratio 
 (c) has no effect on the current ratio (d) increases fixed assets  

 

163. A large amount spent on special advertisement is  
 (a) Capital expenditure  (b) Revenue expenditure 
 (c) Revenue loss   (d) Deferred revenue expenditure 

 

164. The policy “Anticipate no profit and provide for all possible losses” arises due to  
 (a) Convention of consistency  (b) Convention of conservatism 
 (c) Convention of disclosure (d) Convention of practicability  

 

165. Which one of the following is an example of current liabilities ? 
 (a) Capital   (b) Bank Overdraft  
 (c) 16% Debentures  (d) Share Premium Account  

 

166. Amount received on sale of old newspaper is 
 (a) Capital Receipt (b) Revenue Receipt (c) Deferred Revenue  (d) Both (a) and (c)  

 

167. The amount of depreciation depends upon 
 (a) Historical cost   (b) Expected useful life 
 (c) Estimated residual value (d) All of the above  

 

168. Under Annuity method of valuation of goodwill, the rate of annuity is multiplied by the 
following profit of the company :  

 (a) Net profit   (b) Average future maintainable profit 
 (c) Super profit   (d) Normal profit  

 

169. Decrease in creditors is a  
 (a) Cash inflow from operating activities. 
 (b) Cash inflow from investing activities. 
 (c) Cash outflow from financing activities. 
 (d) Cash outflow from operating activities.  

 

170. Interest Coverage Ratio defines a relationship between 
 (a) Net profit and total interest payable by the firm. 
 (b) Earnings Before Interest and Tax and fixed interest charges. 
 (c) Net profit and fixed interest charges. 
 (d) Earnings Before Interest and Tax and total interest payable by the firm.  
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158.          ,      
 (a)        (b)    
 (c)         (d) -   
 

159.                  ?  
 (a)     (b)    
 (c)     (d)   
 

160.                  ? 

 (a)    (b)    (c)     (d)   
 

161.              ? 

 (a)  (b)  (c)  (d)  () 
 

162.    _______ 

 (a)       (b)      
 (c)         (d)       
 

163.           
 (a)   (b)   (c)   (d)    
 

164. “            ”       
 (a)    (b)    (c)    (d)    
 

165.            ? 

 (a)  (b)   (c) 16%  (d)    
 

166.  -        
 (a)   (b)   (c)   (d) (a)  (c)  
 

167.        
 (a)     (b)     
 (c)     (d)   
 

168.       ,            
   

 (a)     (b)        
 (c)    (d)   
 

169.      
 (a)      (b)      
 (c)      (d)      
 

170.             
 (a)         (b)          
 (c)       (d)            
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171. Premium payable on redemption of debentures is credited to  

 (a) Security Premium Account 
 (b) Capital Reserve Account 
 (c) Premium on Redemption of Debentures Account 
 (d) Debenture Redemption Reserve Account  

 

172. According to AS-14, the pooling of assets and liabilities of the transferor and transferee 
companies as combined entities is done under the process of  

 (a) Amalgamation in the nature of merger 
 (b) Amalgamation in the nature of purchase 
 (c) Both (a) and (b)  
 (d) Absorption of company  

 

173. On liquidation of a company, the following item does not contribute to the deficiency :  

 (a) Payment of dividends and bonus 
 (b) Non-trading incomes and profits 
 (c) Trading losses 
 (d) Loss on realization of debtors 

 

174. Which of the following techniques is used to assess the difference between standard cost 
and actual cost ? 

 (a) Break Even Analysis (b) Variance Analysis 
 (c) Profit Volume Analysis (d) Ratio Analysis  

 

175. While preparing Funds Flow Statement, the adjustment for non-operating incomes is done 
in 

 (a) Schedule of change in working capital  (b) Statement of funds from operation 
 (c) Funds flow statement (d) Both (b) and (c)  

 

176. Under Responsibility Accounting, the divisions are established on the basis of the following 
form of organisational structure :  

 (a) Line Organisation  (b) Functional Organisation 
 (c) Committee Organisation (d) Line and Staff Organisation  

 

177. On redemption of debentures, the balance of Sinking Fund Account is transferred to  

 (a) Statement of Profit and Loss (b) Sinking Fund Investment A/c 
 (c) Capital Reserve A/c  (d) General Reserve A/c  

 

178. Security premium money can be used for  

 (a) payment of dividend (b) writing off goodwill 
 (c) issue of fully paid bonus shares (d) salary of manager  

 

179. In the company Balance Sheet, Debentures (having floating charge) are shown under  

 (a) Secured loans   (b) Unsecured loans 
 (c) Outstanding liabilities (d) Short-term loans 

 

180. Forfeiture of shares means 

 (a) Cancellation of the allotment of shares 
 (b) Conversion of partly paid shares into fully paid shares 
 (c) Buy-back of shares 
 (d) Re-issue of shares 

 

181. Divisible profit does not include 

 (a) Workman’s Compensation Fund (b) Insurance Fund 
 (c) Reserve Fund   (d) Revaluation Reserve  
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171.             
 (a)      (b)     
 (c)        (d)      
 

172.  -14  ,           
              

 (a)       (b)       
 (c) (a)  (b)     (d)     
 

173.               
 (a)      (b) -    
 (c)     (d)      
 

174.                  
 (a)   (b)   (c) -  (d)   
 

175.       -          
 (a)       (b)      
 (c)      (d) (b)  (c)  
 

176.                
    

 (a)     (b)   
 (c)     (d)     
 

177.              - 

 (a) -    (b)       

 (c)      (d)     
 

178.            
 (a)      (b)     
 (c)        (d)     
 

179.        (  )      
 (a)      (b)     
 (c)     (d)     
 

180.        
 (a)       (b)        
 (c)      (d)    
 

181.         
 (a)     (b)   
 (c)     (d)   
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182. As per SEBI norms, the application money per share must be at least of the issue price of  

 (a) 25% (b) 20% (c) 15%  (d) 5% 

 

183. The major purpose of zero-base budgeting is  

 (a) to improve efficiency of decisions 
 (b) to set the budget targets 
 (c) to monitor the financial performance 
 (d) to allocate the financial resources  

 

184. Standard costing is a tool of  

 (a) Measurement of efficiency (b) Profit planning 
 (c) Ascertainment of Total Cost (d) Price fixation  

 

185. What will be the effect on B.E.P. by the increase in fixed cost ?  

 (a) Decrease   (b) Increase 
 (c) No change   (d) Partly decrease 

 

186. Which of the following is not treated as uses of funds ?  

 (a) Loss from operation  (b) Payment of dividend in cash 
 (c) Redemption of capital in cash (d) Sale of fixed assets for cash  

 

187. Given – 

 Sales : ` 80,000 

 Profit : ` 20,000 

 Variable cost  ` 40,000  
 The amount of fixed cost will be  

 (a) ` 30,000 (b) ` 25,000 (c) ` 20,000 (d) ` 15,000 
 

188. Which of the following is not a step of performance budgeting ?  

 (a) Establishment of responsibility centres 
 (b) Setting of performance targets 
 (c) Comparison of actual performance with budgeted targets 
 (d) Establishment of a budget committee 

 

189. Given : 
 Net profit before tax : ` 1,00,000 
 Depreciation : ` 1,40,000 
 Loss on sale of machinery  ` 30,000  
 Sale of machinery : ` 50,000 
 Cash flow from operating activities will be  
 (a) ` 2,70,000 (b) ` 3,20,000 (c) ` 2,20,000 (d) ` 1,90,000 
 

190. Which of the following is not an assumption of Break Even Analysis ?  

 (a) Variable cost per unit remains constant. 
 (b) All costs can be separated into fixed and variable components. 
 (c) Selling price per unit changes with change in volume of sales. 
 (d) Total fixed cost remains constant.  
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182.  (SEBI)   ,              
 (a) 25% (b) 20% (c) 15% (d) 5% 
 

183.         
 (a)        (b)       
 (c)       (d)       
 

184.        
 (a)     (b)    
 (c)      (d)     
 

185.      -       ? 

 (a)  (b)  (c)    (d)   
 

186.     ,        ? 

 (a)      (b)     
 (c)       (d)        
 

187.    – 
  : ` 80,000 

  : ` 20,000 

    ` 40,000  
      - 

 (a) ` 30,000 (b) ` 25,000 (c) ` 20,000 (d) ` 15,000 
 

188.             ? 

 (a)     (b)     
 (c)        (d)      
 

189.    – 
    : ` 1,00,000 

  : ` 1,40,000 

       ` 30,000  
     ` 50,000  
           
 (a) ` 2,70,000 (b) ` 3,20,000 (c) ` 2,20,000 (d) ` 1,90,000 
 

190.             ? 

 (a)          

 (b)               
 (c)                 
 (d)        
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191. What will be the current ratio if the data given is as follows :  

 Stock : ` 50,000 
 (B/R) Trade Receivable : ` 50,000 
 Advance Tax : ` 4,000 
 Cash : ` 30,000 
 (B/P) Trade Payables : ` 1,00,000 
 Bank Overdraft : ` 4,000  
 (a) 1.20 : 1 (b) 1.29 : 1 (c) 1.30 : 1 (d) 2 : 1 
 

192. A method of budgeting where activities are revaluated every time to prepare a budget is 
known as  

 (a) Performance Budget  (b) Zero Base Budget 
 (c) Flexible Budget   (d) Functional Budget  

 

193. A responsibility centre where the manager is assigned the responsibility to take decisions 
for sales revenue, costs and capital investment is known as  

 (a) Cost centre   (b) Profit centre 
 (c) Revenue centre   (d) Investment centre  

 

194. A firm’s capability to meet its short-term obligations is measured by  

 (a) Liquidity Ratios  (b) Capital Structure Ratios 
 (c) Profitability Ratios  (d) Turnover Ratios  

 

195. Goodwill is a  

 (a) Non-current asset of intangible nature. 
 (b) Current asset of intangible nature. 
 (c) Liquid asset of intangible nature. 
 (d) Fictitious asset of intangible nature.  

 

196. As per AS-14, under the process of Amalgamation in the nature of merger, all the assets and 
liabilities of transferor company are transferred to transferee company at  

 (a) Book value (b) Market value (c) Realisable value  (d) Agreed value  

 

197. Liquidator’s final statement of account is prepared   

 (a) in case of compulsory winding up 
 (b) in all modes of winding up 
 (c) only in case of voluntary winding up 
 (d) not necessary to prepare 

 

198. Bombay Stock Exchange was established in the year  

 (a) 1975 (b) 1875 (c) 1969  (d) 1992 

 

199. Which of the following is the liability of a Commercial Bank ?  

 (a) Advances   (b) Deposits 
 (c) Cash with the Reserve Bank (d) Bills Discounted 

 

200. Choose the correct option : 
 Money Market is controlled by 

 (a) Reserve Bank of India 
 (b) State Bank of India 
 (c) State Government 
 (d) Security and Exchange Board of India (SEBI)  
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191.           : 
  : ` 50,000 

 (B/R)   : ` 50,000 

    : ` 4,000 

   : ` 30,000 

 (B/P)   : ` 1,00,000 

   : ` 4,000  
 (a) 1.20 : 1 (b) 1.29 : 1 (c) 1.30 : 1 (d) 2 : 1 
 

192.                 ,  
    

 (a)       (b)       
 (c)       (d)      
 

193.        ,          
   ,      

 (a)   (b)   (c)   (d)   
 

194.                  
 (a)     (b)     
 (c)    (d)    
 

195.    
 (a)    -  (b)      
 (c)      (d)      
 

196.  -14  ,            
             

 (a)    (b)    (c)    (d)    
 

197.  (Liquidator)          
 (a)      (b)      
 (c)       (d)      
 

198.         
 (a) 1975  (b) 1875  (c) 1969  (d) 1992  
199.            ? 

  (a)    (b)  
 (c)       (d)   
 

200.       
          ? 

 (a)      (b)      
 (c)      (d)      ()  
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